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JDOOHU\�KDV�FORVHG��7KH�&/,(17�PD\�GRZQORDG�LPDJHV�IURP�WKH�RQOLQH�JDOOHU\�IRU�SHUVRQDO�XVH�RQO\��'RZQORDGHG

LPDJHV�PXVW�QRW�EH�UHSURGXFHG�LQ�DQ\�IRUP�LQFOXGLQJ�IRU�WKH�SXUSRVH�RI�EHLQJ�VXEPLWWHG�WR�FRQWHVWV��UHSURGXFHG

IRU�FRPPHUFLDO�XVH�RU�LQ�DQ\�RWKHU�IRUP�RWKHU�WKDQ�DV�SURYLGHG�IRU�LQ�WKLV�DJUHHPHQW�RU�ZLWK�WKH�H[SUHVV�ZULWWHQ

OLFHQVH�RI�WKH�3+272*5$3+(5�

���&DQFHOODWLRQ�

$W�DQ\�SRLQW�&/,(17�FDQ�FDQFHO�WKH�HYHQW�E\�LQIRUPLQJ�WKH�3+272*5$3+(5�LQ�ZULWLQJ��7KH

3+272*5$3+(5�ZLOO�EH�XQGHU�QR�REOLJDWLRQ�WR�UHIXQG�DQ\�PRQH\�SDLG�XS�XQWLO�SRLQW�RI�FDQFHOODWLRQ��:HGGLQJ

GD\�ERRNLQJV�FDQFHOOHG�ZLWKLQ���ZHHNV�RI�WKH�GDWH�ZLOO�LQFXU�WKH�IROORZLQJ�FDQFHOODWLRQ�IHH��

����ZHHNV�RU�PRUH�QRWLFH������RI�RXWVWDQGLQJ�EDODQFH

������ZHHNV�QRWLFH������RI�RXWVWDQGLQJ�EDODQFH

��/HVV�WKDQ���ZHHNV�QRWLFH�������RI�WKH�RXWVWDQGLQJ�EDODQFH�

�:('',1*�,1685$1&(�,6�$/:$<6�5(&200(1'('��

,I�WKH�ERRNLQJ�LV�GLUHFWO\�DIIHFWHG�E\�FLUFXPVWDQFHV�EH\RQG�WKH�FRQWURO�RI�WKH�3+272*5$3+(5��HYHU\�SRVVLEOH

HQGHDYRXU�WR�UHFWLI\�VXFK�VLWXDWLRQV�ZLOO�EH�PDGH��KRZHYHU�QR�FRPSHQVDWLRQ�ZLOO�EH�RIIHUHG�RQ�WKH

3+272*5$3+(5ť6�SDUW��7KH�&/,(17�LV�VWURQJO\�DGYLVHG�WR�WDNH�RXW�ZHGGLQJ�LQVXUDQFH�WR�FRYHU�DJDLQVW�VXFK

VLWXDWLRQV��

���,QGHPQLILFDWLRQ�

������3+272*5$3+(5�DQG�&/,(17�DJUHH�WKDW�WKH�3+272*5$3+(5�LV�XQGHU�QR�REOLJDWLRQ�WR�FDSWXUH�DQ\

VSHFLILF�PRPHQW�RU�SRVH�RU�SHUVRQ�V��GXULQJ�WKH�:('',1*��7KH�3+272*5$3+(5�LV�QRW�UHVSRQVLEOH�IRU

FRPSURPLVHG�FRYHUDJH�GXH�WR�FDXVHV�EH\RQG�WKH�FRQWURO�RI�WKH�3+272*5$3+(5�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR

REWUXVLYH�JXHVWV��ODWHQHVV�RI�WKH�&/,(17�RU�JXHVWV��ZHDWKHU�FRQGLWLRQV��VFKHGXOH�FRPSOLFDWLRQV��LQFRUUHFW

DGGUHVVHV�SURYLGHG�WR�WKH�3+272*5$3+(5��UHVWULFWLRQV�RI�WKH�ORFDWLRQV��

������8QOHVV�VSHFLILFDOO\�UHTXHVWHG�LQ�ZULWLQJ�SULRU�WR�WKH�FRPPHQFHPHQW�RI�WKH�:('',1*��WKH

3+272*5$3+(5�LV�QRW�UHVSRQVLEOH�XQGHU�WKLV�DJUHHPHQW��IRU�EDFNJURXQGV�RU�OLJKWLQJ�FRQGLWLRQV�ZKLFK�PD\

QHJDWLYHO\�LPSDFW�RU�UHVWULFW�WKH�SKRWR�FRYHUDJH��IRU�PLVVHG�FRYHUDJH�RI�DQ\�SDUW�RI�WKH�:('',1*��RU�IRU�IDLOXUH

WR�GHOLYHU�LPDJHV�RI�DQ\�VSHFLILF�LQGLYLGXDOV�RU�DQ\�VSHFLILF�REMHFWV�DW�WKH�:('',1*�

������,I�3+272*5$3+(5�LV�XQDEOH�WR�SHUIRUP�WKH�VHUYLFHV�LQ�WKLV�FRQWUDFW�GXH�WR�LOOQHVV��HPHUJHQF\��ILUH�

FDVXDOW\��VWULNH��XQVDIH�HQYLURQPHQW��WKUHDW��DFW�RI�*RG�RU�DQ\�FDXVH�RXWVLGH�LWV�FRQWURO��3+272*5$3+(5�ZLOO

PDNH�UHDVRQDEOH�HIIRUWV�WR�DUUDQJH�D�VXEVWLWXWH�SKRWRJUDSKHU�ZKR�LV�SUHSDUHG�WR�SHUIRUP�WKH�VHUYLFHV�XQGHU�WKLV

FRQWUDFW�IRU�WKH�SULFH�DJUHHG�LQ�WKLV�FRQWUDFW�LI�WKH�3+272*5$3+(5�LV�XQDEOH�WR�SHUIRUP�VHUYLFHV�



3+272*5$3+(5�ZLOO�UHWXUQ�LQ�IXOO�DOO�SD\PHQWV�PDGH�E\�&/,(17�WR�3+272*5$3+(5�LQ�UHODWLRQ�WR�WKLV

:('',1*��QRW�LQFOXGLQJ�e����UHWDLQHU���,I�D�VXEVWLWXWH�SKRWRJUDSKHU�FDQQRW�EH�IRXQG��,I�WKH�IHHV�WR�EH�FKDUJHG

E\�WKH�VXEVWLWXWH�3+272*5$3+(5�H[FHHG�WKH�IHHV�SD\DEOH�E\�&/,(17�XQGHU�WKLV�FRQWUDFW��&/,(17�ZLOO�EH

HQWLWOHG�WR�HOHFW��WR�HQJDJH�WKH�VXEVWLWXWH�SKRWRJUDSKHU��LQ�ZKLFK�FDVH��&/,(17�VKDOO�EH�OLDEOH�IRU�DQ\�DGGLWLRQDO

IHHV�FKDUJHG�E\�WKH�VXEVWLWXWH�SKRWRJUDSKHU���RU�WR�UHTXLUH�3+272*5$3+(5�WR�UHWXUQ�LQ�IXOO�DOO�SD\PHQWV�LQ

DFFRUGDQFH�ZLWK�VXESDUDJUDSK���DERYH��

�����3+272*5$3+(5�UHVHUYHV�WKH�ULJKW�WR�VXEVWLWXWH�ZLWK�DQRWKHU�SKRWRJUDSKHU�LQ�WKH�FDVH�RI�IDLOXUH�WR

SHUIRUP�DV�VWDWHG�DERYH��7KH�VXEVWLWXWH�SKRWRJUDSKHU�LV�FKRVHQ�DW�WKH�GLVFUHWLRQ�RI�WKH�3+272*5$3+(5�DQG

GRHV�QRW�FRQVWLWXWH�D�EUHDFK�RI�WKLV�DJUHHPHQW��3+272*5$3+(5�ZDUUDQWV�WKH�VXEVWLWXWH�SKRWRJUDSKHU�WR�EH�RI

FRPSDUDEOH�TXDOLW\�DQG�SURIHVVLRQDOLVP��

������,I�3+272*5$3+(5�LV�XQDEOH�WR�GHOLYHU�SKRWRJUDSKLF�PDWHULDOV�GXH�WR�WHFKQRORJLFDO�PDOIXQFWLRQV�

LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�FDPHUD�DQG�SURFHVVLQJ��RU�RWKHUZLVH�ORVW�RU�GDPDJHG�ZLWKRXW�IDXOW�RI�WKH

3+272*5$3+(5��WKH�3+272*5$3+(5�ZLOO�QRW�EH�OLDEOH�IRU�DQ\�FRQVHTXHQWLDO�ORVV�DULVLQJ�IURP�WKH�QRQ�

GHOLYHU\��DQG�WKH�OLDELOLW\�RI�WKH�3KRWRJUDSKHU�WR�WKH�&OLHQW�VKRXOG�EH�OLPLWHG�WR�WKH�UHSD\PHQW�RI�DPRXQWV�SDLG�WR

WKH�3+272*5$3+(5�XQGHU�WKLV�$JUHHPHQW��

������&/,(17�XQGHUVWDQGV�DQG�DJUHHV�WKDW�3+272*5$3+(5�LV�QRW�UHTXLUHG�WR�PDLQWDLQ�FRSLHV�RI�WKH�SKRWRV

IURP�WKLV�:('',1*����GD\V�DIWHU�WKH�RQOLQH�JDOOHU\�KDV�EHHQ�GHOLYHUHG�WR�&/,(17��&/,(17�ZLOO�KDYH����GD\V

DIWHU�JDOOHU\�GHOLYHU\�WR�PDNH�3+272*5$3+(5�DZDUH�RI�DQ\�LVVXH��GLVFUHSDQF\��WHFKQLFDO�SUREOHP�RU�DQ\�RWKHU

FRPSODLQW�UHJDUGLQJ�SKRWRV��WKHLU�TXDOLW\�DQG�FRQWHQWV��RU�DQ\WKLQJ�UHODWLQJ�WR�VHVVLRQ�FRYHUDJH��$IWHU�WKLV����GD\

WHUP�KDV�H[SLUHG��3+272*5$3+(5�ZLOO�QR�ORQJHU�EH�OLDEOH�WR�&/,(17�IRU�DQ\�FRUUHFWLRQV��GDPDJHV��UHIXQGV��UH�

HGLWV�RU�UH�VKRRWV��5H�HGLWV�DIWHU�WKLV�WHUP�PD\�EH�PDGH�E\�3+272*5$3+(5�LI�UHTXHVWHG�E\�&/,(17�EXW�WKH

KRXUO\�IHH�RI�e���SHU�KRXU�SOXV�*67�IRU�UHWRXFKLQJ�ZLOO�EH�ELOOHG�ZLWK�D�PLQLPXP�RI�RQH�KRXU�UHTXLUHG�

����Ţ�&/,(17�DJUHHV�WR�LQGHPQLI\�DQG�KROG�3+272*5$3+(5�KDUPOHVV�IRU�DQ\�DQG�DOO�SHUVRQDO�LQMXU\�ZKLFK

PD\�RFFXU�GXULQJ�WKH�FRXUVH�RI�WKH�SKRWRJUDSK\�VHVVLRQ�DQG�WKH�LPPHGLDWHO\�VXUURXQGLQJ�:('',1*��LQFOXGLQJ

DQ\�SHUVRQDO�LQMXU\�DULVLQJ�IURP�RU�FRQQHFWHG�ZLWK�DQ\�QHJOLJHQW�DFW�RU�RPLVVLRQ�RQ�WKH�SDUW�RI

3+272*5$3+(5��

����Ţ�&/,(17�DJUHHV�WR�LQGHPQLI\�3+272*5$3+(5�DQG�NHHS�LW�KDUPOHVV�IURP�DQG�DJDLQVW�DOO�ORVVHV�DQG� FODLPV�

SURFHHGLQJV��DFWLRQ�IRU�GDPDJHV��FRPSHQVDWLRQ��H[SHQVHV��ORVVHV��OHJDO�FRVWV��RQ�DQ�LQGHPQLW\�EDVLV���FRQWULEXWLRQ�

LQGHPQLW\�RU�DQ\�RWKHU�OHJDO��HTXLWDEOH�RU�VWDWXWRU\�UHPHG\�DULVLQJ�IURP�RU�LQ�FRQQHFWLRQ�ZLWK�WKLV�DJUHHPHQW��

����Ţ�3+272*5$3+(5�UHWDLQV�WKH�ULJKW�RI�GLVFUHWLRQ�LQ�VHOHFWLQJ�WKH�SKRWRJUDSKLF�PDWHULDOV�UHOHDVHG�WR�WKH

FOLHQW�b



�������7KH�ILQDO�SRVW�SURGXFWLRQ�DQG�HGLWLQJ�VW\OHV��HIIHFWV��DQG�RYHUDOO�ORRN�RI�WKH�LPDJHV�DUH�OHIW�WR�WKH�GLVFUHWLRQ

RI�WKH�3+272*5$3+(5�

�����3+272*5$3+(5b�UHVHUYHV�WKH�ULJKW�WR�WHUPLQDWH�FRYHUDJH�DQG�OHDYH�WKH�ORFDWLRQ�RI�WKH�:('',1*�LI�WKH

SKRWRJUDSKHU�H[SHULHQFHV�LQDSSURSULDWH��WKUHDWHQLQJ��KRVWLOH�RU�RIIHQVLYH�EHKDYLRU�IURP�DQ\RQH�DW�WKH�:('',1*

��RU�LQ�WKH�HYHQW�WKDW�WKH�VDIHW\�RI�WKH�SKRWRJUDSKHU�LV�LQ�TXHVWLRQ��b,I�3+272*5$3+(5�OHDYHV�WKH�:('',1*

LQ�DFFRUGDQFH�ZLWK�WKLV�FODXVH��3+272*5$3+(5�ZLOO�QRW�EH�OLDEOH�WR�UHIXQG�DQ\�DPRXQW�WR�&/,(17��EXW�ZLOO�EH

REOLJHG�WR�SURYLGH�&/,(17�ZLWK�SKRWRJUDSKV�WDNHQ�E\�3+272*5$3+(5�SULRU�WR�3+272*5$3+(5�OHDYLQJ

WKH�:('',1*�

���'HOLEHUDWH�GDPDJH�FDXVHG��

$Q\�GHOLEHUDWH��DJJUHVVLYH�RU�KRVWLOH�EHKDYLRXU�WRZDUG�3+272*5$3+(5�UHVXOWLQJ�LQ�GDPDJH�WR

3+272*5$3+(5ť6�NLW�ZLOO�EH�LQYRLFHG�WR�&/,(17�

���7LPHOLQH�DQG�6FKHGXOH��

����7KH�FOLHQW�DJUHHV�WR�FRQILUP�WKH�VFKHGXOH�RQH�ZHHN�SULRU�WR�WKH�:('',1*��1RWLILFDWLRQ�RI�DQ\�FKDQJHV�LQ

VFKHGXOH�RU�ORFDWLRQ�PXVW�EH�PDGH�LQ�D�WLPHO\�PDQQHU�DQG�FRQILUPDWLRQ�RI�UHFHLSW�PXVW�EH�REWDLQHG�IURP�WKH

3+272*5$3+(5b�E\�WKH�&/,(17��7KH�3+272*5$3+(5�LV�QRW�UHVSRQVLEOH�IRU�FUHDWLQJ�RU�PDQDJLQJ�WKH

WLPHOLQH�RQ�WKH�GD\��,I�WKH�SKRWRJUDSKHU�PXVW�VWD\�RYHU�WKH�DJUHHG�QXPEHU�RI�KRXUV��DQ�DGGLWLRQDO�IHH�RI�e����KH

FKDUJHG�XS�WR���KRXUV��DW�ZKLFK�SRLQW�LW�EHFRPHV�D�IXOO�GD\�DW�e�������([WUD�KRXUV�RYHU����KRXUV�FKDUJHG�DW

e����KU��SHU�SKRWRJUDSKHU�ZLOO�EH�FKDUJHG�WR�WKH�&/,(17�

����2Q�WKH�GD\�RI�WKH�:('',1*��WKH�FOLHQW�PXVW�SURYLGH�3+272*5$3+(5�DQG�WKH�3+272*5$3+(5ťV

DVVLVWDQW�ZLWK�PHDOV�DW�WKH�VDPH�WLPH�DV�WKH�EULGDO�SDUW\��3/($6(�5()(5�72�48(67,21�,1�<285

48(67,211$,5(�

b

���3HUPLVVLRQV�DQG�SHUPLWV�

&/,(17�ZLOO�REWDLQ�DOO�SHUPLVVLRQV�QHFHVVDU\�IRU�3+272*5$3+(5�WR�SKRWRJUDSK�DW�WKH�6+227�

3+272*5$3+(5�KDV�QR�GXW\�WR�REWDLQ�SHUPLVVLRQ�RI�UHFHSWLRQ�FHQWHUV��FKXUFKHV��EXLOGLQJV��SURSHUWLHV�

QDWLRQDO�SDUNV�RU�RWKHU�ORFDWLRQV��&/,(17�XQGHUVWDQGV�DQG�DJUHHV�WKDW�DQ\�IDLOXUH�WR�REWDLQ�WKHVH�SHUPLVVLRQV

UHVXOWLQJ�LQ�ILQHV�WR�WKH�SKRWRJUDSKHU��RU�ZKLFK�SUHYHQW�WKH�3+272*5$3+(5�IURP�SKRWRJUDSKLQJ�WKH

:('',1*�LV�QRW�WKH�IDXOW��OLDELOLW\��RU�UHVSRQVLELOLW\�RI�WKH�3+272*5$3+(5�DQG�&/,(17�DJUHHV��7R�SD\�WR�WKH

3+272*5$3+(5�DQ�DPRXQW�HTXDO�WR�DQ\�ILQH�ZKLFK�PD\�EH�LPSRVHG�XSRQ�3+272*5$3+(5�DV�D�UHVXOW�RI

WKH�&/,(17ťV�IDLOXUH�WR�REWDLQ�DQ\�UHTXLUHG�SHUPLVVLRQ��DQG�QRW�WR�PDNH�DQ\�FODLP��LQFOXGLQJ�D�FODLP�IRU�WKH

UHSD\PHQW�RI�DQ\�PRQH\�SDLG�XQGHU�WKLV�DJUHHPHQW��DULVLQJ�RXW�RI�RU�FRQQHFWHG�ZLWK�DQ\�IDLOXUH�RQ�WKH�SDUW�RI



&/,(17�WR�REWDLQ�DQ\�UHTXLUHG�SHUPLVVLRQ�

���([FOXVLYH�3KRWRJUDSKHU�

&/,(17�DJUHHV�DQG�XQGHUVWDQGV�WKDW�RWKHU�SDUW\�PHPEHUV�PD\�EH�DVNHG�WR�PRYH�ZKHQ�WKH�3+272*5$3+(5

DQG�WKH�3+272*5$3+(5
6�DVVLVWDQW�VHW�XS�DQ\�SRVHV��OLJKWLQJ�VLWXDWLRQV��RU�VHWXSV�PDGH�E\�WKH

3+272*5$3+(5��7KLV�VORZV�GRZQ�WKH�3+272*5$3+(5ť6�ZRUN�DQG�FDQ�WDNH�DZD\�SUHFLRXV�WLPH�IRU�WKRVH

FRXSOHV�VHVVLRQV��&/,(17�DJUHHV�WR�GR�DOO�WKLQJV�UHDVRQDEO\�UHTXHVWHG�E\�3+272*5$3+(5�WR�HQVXUH�WKDW�QR

SHUVRQ�V��JHW�LQ�WKH�ZD\�RI�WKH�3+272*5$3+(5�RU�WDNH�SLFWXUHV�LQ�WKHVH�VLWXDWLRQV��&/,(17�DOVR�UHVSHFWV�WKDW

3+272*5$3+(5��EHLQJ�H[FOXVLYH�3+272*5$3+(5��IRU�WKH�:('',1*�ZLOO�QRW�DFFHSW�RWKHU�YHQGRUV

UHSOLFDWLQJ�WKHLU�VKRW��7KLV�GDPDJHV�DQG�LQYDOLGDWHV�WKH�ZRUN�RI�WKH�3+272*5$3+(5�DQG�RSHQV�ULVN�IRU

SODJLDULVP�

����&RS\ULJKW�DQG�0RGHO�5HOHDVH�

�����3+272*5$3+(5�VKDOO�RZQ�WKH�FRS\ULJKW�LQ�DOO�LPDJHV�FUHDWHG�DQG�VKDOO�KDYH�WKH�H[FOXVLYH�ULJKW�WR�PDNH

UHSURGXFWLRQV�IRU��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��PDUNHWLQJ�PDWHULDOV��SRUWIROLR�HQWULHV��VDPSOH�SURGXFWV��HGLWRULDO

VXEPLVVLRQV�DQG�XVH��RU�IRU�GLVSOD\�ZLWKLQ�RU�RQ�WKH�3KRWRJUDSKHUťV�ZHEVLWH�DQG�RU�VWXGLR��&/,(17�UHOHDVHV

3+272*5$3+(5�IURP�DOO�FODLPV�DQG�OLDELOLW\�LQ�UHODWLRQ�WR�WKH�SKRWRJUDSKV�DQG�DQ\�XVH�E\�3+272*5$3+(5

ZKLFK�LV�FRQVLVWHQW�ZLWK�WKLV�DJUHHPHQW�

�����6KRXOG�WKH�LPDJHV�FRQWDLQ�D�FKLOG�RU�FKLOGUHQ��&/,(17�DV�SDUHQW�RU�JXDUGLDQ�RI�WKH�FKLOG�JLYHV�SHUPLVVLRQ�IRU

WKH�LPDJHV�WR�EH�XVHG�DQG�SXEOLVKHG�E\�3+272*5$3+(5��LQFOXGLQJ�IRU�WKH�SXUSRVHV�RI�WKH�UHSURGXFWLRQV�XQGHU

FODXVH������

�����,I�WKH�3+272*5$3+(5�GHVLUHV�WR�PDNH�RWKHU�FRPPHUFLDO�XVHV�RI�WKH�LPDJHV�WR�SURPRWH�WKH�FRPPHUFLDO

LQWHUHVWV�RI�DQ\�EXVLQHVV�RWKHU�WKDQ�WKH�3+272*5$3+(5ťV�RZQ�EXVLQHVV��WKH�3+272*5$3+(5�PXVW�QRW�GR

VR�ZLWKRXW�ILUVW�REWDLQLQJ�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH�&OLHQW��,W�LV�XQGHUVWRRG�WKDW�DQ\�GXSOLFDWLRQ�RU�DOWHUDWLRQ�RI

RULJLQDO�LPDJHV�LV�VWULFWO\�SURKLELWHG�ZLWKRXW�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH�3KRWRJUDSKHU

����6RFLDO�0HGLD�DQG�3HUVRQDO�8VH�/LFHQVH�b

,Q�FRQVLGHUDWLRQ�RI�WKH�SD\PHQW�RI�PRQLHV�GXH�XQGHU�WKLV�DJUHHPHQW��3+272*5$3+(5�JUDQWV�&/,(17�D

SHUSHWXDO�QRQ�H[FOXVLYH�OLFHQVH�WR�SULQW�RU�WR�UHSURGXFH�LPDJHV�GRZQORDGHG�IURP�WKH�SKRWR�JDOOHU\�RU�GHOLYHUHG�E\

WKH�3+272*5$3+(5�DV�IROORZV�

���&/,(17�PD\�VKDUH�WKH�ZHE�RU�KLJK�UHV�SKRWRV�GHOLYHUHG�E\�WKH�3+272*5$3+(5�RQ�&/,(17ťV�SHUVRQDO�DQG

EXVLQHVV�VRFLDO�PHGLD�DFFRXQWV��SURYLGHG�WKDW�LQ�HDFK�VXFK�SRVW�&/,(17�PXVW�FUHGLW�WDJ�3+272*5$3+(5�

���7KLV�OLFHQVH�GRHV�QRW�SHUPLW�&/,(17�WR�VFUHHQVKRW�SRRU�TXDOLW\�LPDJHV��RU�HGLW�RU�DOWHU�SKRWRV�LQ�DQ\�ZD\��RU�WR



GR�DQ\�RWKHU�DFW�ZKLFK�ZRXOG�LQIULQJH�3+272*5$3+(5ť6�PRUDO�ULJKWV�

���&/,(17�PD\�SULQW�ZHE�RU�KLJK�UHV�SKRWRV�GHOLYHUHG�E\�WKH�3+272*5$3+(5�RU�GRZQORDGHG�IURP�WKH�SKRWR

JDOOHU\�IRU�WKHLU�SHUVRQDO�XVH��DQG�

D��PXVW�QRW�VHOO��OLFHQVH��VXE�OLFHQVH��WUDQVIHU��RU�RWKHUZLVH�GLVWULEXWH�WKH�SULQWHG�SKRWRV�

E��PXVW�QRW�XVH�WKH�SULQWHG�SKRWRV�IRU�DGYHUWLVLQJ�RU�FRPPHUFLDO�SXUSRVHV��DQG

F��PXVW�QRW�VXEPLW�RU�HQWHU�WKH�SKRWRV�LQWR�DQ\�FRPSHWLWLRQ�

����3ULFLQJ�	�$GGLWLRQDO�3URGXFWV�

6HUYLFHV�RU�PHUFKDQGLVH�QRW�LQFOXGHG�LQ�WKLV�LQLWLDO�FRQWUDFW�ZLOO�EH�VROG�DW�WKH�FXUUHQW�SULFH�ZKHQ�WKH�RUGHU�LV

SODFHG��$OO�SULFHV�DUH�VXEMHFW�WR�FKDQJH�DW�DQ\�WLPH�ZLWKRXW�QRWLFH��&UHGLW�YRXFKHUV�KDYH�QR�LQWULQVLF�FDVK�YDOXH�DQG

PD\�RQO\�EH�DSSOLHG�WRZDUG�SURGXFWV�RU�VHUYLFHV�SXUFKDVHG�

,�FRQILUP�WKDW�,�KDYH�UHDG�DQG�XQGHUVWRRG�WKLV�FRQWUDFW��DQG�,�DJUHH�WR�HQWHU�LQWR�WKLV�FRQWUDFW�

'DWH�����-DQ�����

3KRWRJUDSKHU�1DPH��6DUDK�7UDYHUV�&ODUN

3KRWRJUDSKHU�6LJQDWXUH�

,^�^��-�^�a��Q�
^�	

'DWH�����-DQ�����

&OLHQW�1DPH��-RDQQD�/RXFDV

&OLHQW�6LJQDWXUH�

#^��^���^�`a��%�`^�

sarah travers-clark

sarah travers-clark

sarah travers-clark

sarah travers-clark

sarah travers-clark

sarah travers-clark
13. Signing contract:

By signing this contract I confirm that I have read and understood the Terms & Conditions of SAY photographic

which are available on the company website. 

 


